
There are   

32.5 million
small businesses in the US. 
(99.9% of all companies 
in operation)

More than

1.5 million
jobs are created by small 
businesses every year.
(64% of the total 
number of new jobs).
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30.6%

39.8%
24.5%

4.5%

65.3%
 SMBs are currently
 profitable.

99.9% 46.8% 64% 

There are   

61.2 million
small business employees 
in the US, which make
up approximately half (46.8%) 
of the US workforce. 

56.0%32.1%

9.8%
1.7%

The average small business owner makes

 $71,813 annually

$$

Top industries for SMBs

9.7%

9.3%

10.1%

13.7%

15%

Food & Restaurant

Retail

Health, Beauty and Fitness Services

Business Services

Residential and  Commercial Services

The founders of new small businesses 
tend to be in their 40s. Startup SMB owners 
are most likely to achieve success between
the mid-30s and up to the age of 50.
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77.5% 22.3% 0.2%Male Female Self
Described

Business Type Gender of SMB Founders

Race of SMB Founders Age of SMB Founders
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84.7%

4% 4.1% 4.1% 2.7%

Boomers
45.5%

Gen X
46.5

Gen Z
0.5%

Post War
0.5%

Millennials
7%

Founder Education Level

Founder Happiness

Motivation to start business

Years in Business
Associate

Some College

Bachelor’s

2%

6%

7%

12%

13%

13%

15%

32%

Master’s 

High School 

Professional

Vocational

Doctorate 

Dissatisfaction with Corporate America

Ready to Be Your Own Boss

Wanted to Pursue Your Passion

Laid Off/Job Outsourced

Not Ready to Retire

Opportunity Presented Itself

Other

4.5%
Very Unhappy

10.2%
Somewhat Unhappy

10.4%
Neutral

36%
Somewhat Happy

39%
Very Happy

0-5 yrs
51.6%

6-10 yrs
22.7%

16-20 yrs 
2.84%

11-15 yrs 
10.96%

20+ yrs 
4.7%

Not Open Yet 
7.2%

SMB

US Small Business Statistics

60.9%

47.6%
31.0%

23.4%

22.7%
21.4%

14.4%

50% of small businesses will survive 
for five years or longer. 

Only around a third of SMBs will 
survive for 10 years or longer. 

www.hiveage.com
Join over 65,000 small business owners getting 

paid faster and loving invoicing with #1 rated Hiveage.


